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Small Business Owners Optimistic on Benefits of Tax Reform  
for their Company and the National Economy 

 
U.S. Chamber’s Quarterly Index has Highest Increase since Launch 

 
In Q1 2018, the U.S. Chamber of Commerce Small Business Index moved up 3 points to 66.3, the fourth 
consecutive quarterly rise and the largest increase on record. This means 66.3% of small business owners have 
a positive outlook about their company and the small business environment in the United States.  
 
 
Q1 Index Highlights: 
 

• Rebounding national economic outlook leads local sentiment for the first time. Small 
businesses’ reception of the national economic climate has warmed considerably, with a majority of 
business owners (55%) feeling positive for the first time since the survey’s inception amid tax reform 
optimism. 

• Small business owners are twice as likely (47%) to think tax reform will help their business 
than those who think it will hurt. Nearly half of all small business owners believe tax reform will 
help their business grow. Even more, (54%), believe tax reform will help the national economy. That 
optimism is even higher among American manufacturers, nearly two-thirds (65%) of whom believe 
tax reform will help the U.S. economy.   

• Positive sentiment around tax reform is broad. The level of enthusiasum varies depending on 
business size, region, and demographics.  

o Small businesses with more than 20 employees (51%) are more optimistic, higher than the 
47% average for busineseses with less than 20 employees.   

o Small businesses in the Northeast (58%) and South (52%) are the most optimistic, compared 
to Midwest (41%) and West (37%).   

o Women (44%) and minority-owned businesses (30%) are less confident than male-owned 
businesses (48%) that tax reform will help their business. 

 
 
 
 
 
 
 
 
 
 
Source:  MetLife & U.S. Chamber of Commerce Small Business Index 
www.uschamber.com/sbindex/ 
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*each quarterly Index is based on results from a telephone survey of 1000 unique small businesses each quarter 


